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â LO � � � RWWREUH � ����� �
8Q·DOXQQD � GHOOD �
VFXROD � HOHPHQWDUH �
5LJQRQ�DSUH�LQ�ODFUL�

PH�LO�VXR�TXDGHUQR��©&DUR�
GLDULR���VFULYH���GLPPL�VH�WL�
KR�PDL�DQQXQ]LDWR�XQD�QRWL�
]LD�EUXWWD�FRPH�TXHVWD��GHE�
ER � ODVFLDUH � OD �PLD � DPDWD �
VFXROHWWDª��/D�EDPELQD�q�(OH�
QD�2WWROHQJKL��KD���DQQL�H�L�
FDSHOOL�URVVL�H�FRPH�WXWWL�L�
FRHWDQHL�GL�RULJLQH�HEUDLFD�
QRQ�q�SL��JUDGLWD�WUD�L�EDQFKL�
GHOOD�VFXROD�SXEEOLFD��/R�GL�
VSRQJRQR� OH� OHJJL �UD]]LDOL� �
FKH�%HQLWR�0XVVROLQL�KD�DQ�
QXQFLDWR�XQ�PHVH�SULPD��
(OHQD�q�GLVRULHQWDWD��OHL��FR�
Vu�GLOLJHQWH��DPDWD�GDOOH�LQVH�
JQDQWL��GHYH�ULFRPLQFLDUH�WXW�
WR�DOWURYH��5LSUHQGH�OD�TXDUWD�
HOHPHQWDUH�DOOD�VFXROD�HEUDL�
FD�́ &RORQQD�H�)LQ]Lµ�H�OH�QXR�
YH�PDHVWUH�OH�SLDFFLRQR��FRVu�
FRPH�L�FRPSDJQL��0D�FRQWL�
QXD�D�QRQ�FDSLUH��8QD�QRWWH�
GL�DSULOH��PHVL�GRSR�O·DOORQWD�
QDPHQWR��ID�XQ�VRJQR�FKH�OD�
VYHJOLD�GL�VRSUDVVDOWR��F·q�OD�
VXD�YHFFKLD�LQVHJQDQWH�FKH�OH�
Gj�XQ�EDFLR�VXOOD�IURQWH�GRSR�
DYHUOH�FRQVHJQDWR�GXH�OLEUL��
©,R�D�TXHO�EDFLR�PL�FRPPRVVL�
��DQQRWD���SHQVDQGR�FKH�LR�
QRQ�SRWUz�SL��VWDUH�FRQ�TXHO�
OD�PDHVWUD�FKH�PL�LQVHJQz�D�
OHJJHUH��D�VFULYHUH��H�SLDQVL��
SLDQVL��SLDQVL��H�SRL�PL�VYH�
JOLDL�VHPSUH�PROWR�WULVWH�H�

FRQ�JOL�RFFKL�EDJQDWLª��
4XDQGR � OD � IRQGDWULFH �
GHOO·DVVRFLD]LRQH�$WHOLHU�+H�
ULWDJH��0DULDFKLDUD�*XHUUD��
KD�OHWWR�TXHVWH�SDJLQH��KD�SHQ�
VDWR�GL�IDUQH�XQ�ODERUDWRULR�
SHU�JOL�DOXQQL�GHOOD�VFXROD�HOH�
PHQWDUH�$ULVWLGH�*DEHOOL��LQ�
YLD�6DQWKLj��D�%DUULHUD�GL�0L�
ODQR� �0HQWUH � UHFLWDYD �TXHL �
SDVVL�DG�DOWD�YRFH��O·DQQR�VFRU�
VR��LQ�FODVVH�TXDOFXQR�ELVEL�

JOLDYD��©1RQ�q�JLXVWRª��,Q�WDQ�
WL�DYHYDQR�FRPSUHVR�OD�VRIIH�
UHQ]D�GL�(OHQD�H�TXHVWR�KD�
VSLQWR�*XHUUD�D�ULSHWHUH�O·H�
VSHULPHQWR � GLGDWWLFR � TXH�
VW·DQQR��RJJL��SHU�LO�*LRUQR�
GHOOD�0HPRULD��VDUDQQR�JOL�
DOXQQL�GHOOD��A$�DG�DVFROWDUH�L�
SDVVL�GL�TXHL�GLDUL�
©&RQ�ORUR�IDFFLR�VSHVVR�TXH�
VWR�HVHPSLR���VSLHJD�*XHUUD���
´,PPDJLQDWH�FKH�WXWWL�L�ELP�

EL�FRQ�JOL�RFFKL�EOX�R�FRQ�L�FD�
SHOOL�QHUL�QRQ�SRVVDQR�SL��HQ�
WUDUH�D�VFXRODµª��Ë�LO�VXR�PR�
GR�SHU�UDFFRQWDUH�FRPH�LO�ID�
VFLVPR�VL�DFFDQu�FRQWUR�WXWWH�
OH�GLYHUVLWj��SROLWLFKH��HWQL�
FKH��FXOWXUDOL��0D�q�DQFKH�XQ�
PRQLWR�D�ODYRUDUH�SHUFKp�QRQ�
DFFDGD�SL���8Q·LGHD�FKH�KD�
SL��YDORUH�LQ�XQ�TXDUWLHUH�PXO�
WLHWQLFR�FRPH�%DUULHUD�H�LQ�
XQD�VFXROD�FRPH�OD�*DEHOOL��

IUHTXHQWDWD�GD�DOOLHYL�GL�WUHQ�
WD�QD]LRQDOLWj��©3HU�QRL�QRQ�
HVLVWRQR�LWDOLDQL�H�VWUDQLHUL���
VSLHJD�LO�GLULJHQWH�VFRODVWLFR��
/XFD�%ROOHUR���PD�VROR�EDPEL�
QL�FKH�RJJL�VRQR�LQ�,WDOLD�H�FRQ�
GLYLGRQR�JOL�VWHVVL�YDORUL��&RVu�
FRPH�HUD�VROR�XQD�EDPELQD�
(OHQD��SHU�TXHVWR�JOL�DOXQQL�VL�
LGHQWLILFDQR�LQ�OHLª��
'RSR�DYHUQH�DVFROWDWR�OD�
OHWWXUD��OD�FODVVH�VDUj�FKLDPD�

WD�D�LOOXVWUDUH�LO�GLDULR�FRQ�O·D�
LXWR � GHOO·DUWLVWD �$OHVVDQGUR �
5LYRLU��IX�VXR�]LR�6LOYLR��LP�
SLHJDWR�DOO·DQDJUDIH��DG�DLXWD�
UH�OD�IDPLJOLD�2WWROHQJKL�D�
VFDPSDUH�DOOD�GHSRUWD]LRQH�
SURFXUDQGR� ORUR �GHL �GRFX�
PHQWL�IDOVL��
8QD�VWRULD�FXVWRGLWD�GDOO·,�
VWLWXWR�SLHPRQWHVH�SHU�OD�VWR�
ULD�GHOOD�UHVLVWHQ]D��FXL�(OH�
QD�2WWROHQJKL��PRUWD�O·DQQR�
VFRUVR�DOO·HW� �DYHYD�FRQVH�
JQDWR�L�VXRL�GLDUL�VFRODVWLFL��
'RFXPHQWL � SUH]LRVL � SHU�
FKp� � ROWUH �D � UDFFRQWDUH � LO �
GUDPPD � GHL � SL� � SLFFROL� �
©UDSSUHVHQWDQR � O·DQJRVFLD �
GL�FKL�YLVVH�GD�DGXOWR�JOL �
VWHVVL�PRPHQWLª�VSLHJD�5LF�
FDUGR�0DUFKLV��FRRUGLQDWR�
UH�GHOOH�DWWLYLWj�GLGDWWLFKH�
GL�,VWRUHWR��'L�FKL�FLRq�©IX�
GL�FROSR�UHOHJDWR���DJJLXQ�
JH���LQ�XQ�PRQGR�GL�GLVFULPL�
QD]LRQL � H � GLVXJXDJOLDQ]D� �
QRQ�GHYH�SL��DFFDGHUHª��³

k�6-463(9>-32)�6-7)6:%8%

HHZ�<RUN�������HUD�
QR�JOL�DQQL�LQ�FXL�IUH�
TXHQWDYR�PROWR�OD�
FLWWj�ODYRUDQGR�SHU�

OD�*DOOHULD�0DUOERURXJK�H�XQ�
JLRUQR�LQFRQWUDL�)XULR�&RORP�
ER��DO�TXDOH�VL�GHYH�O·LVWLWX]LR�
QH�GHOOD�JLRUQDWD�GHOOD�PHPR�
ULD��FKH�PL�SURSRVH�GL�DQGDUH�
FRQ�OXL�QHOOR�VWXGLR�GHOO·DUWLVWD�
/DUU\�5LYHUV�FKH�DYHYD�DSSH�
QD�WHUPLQDWR�XQ�FLFOR�GL�RSHUH�
GHGLFDWD�D�3ULPR�/HYL��
/DUU\�5LYHUV�HUD�QDWR�QHO�
�����QHO�%URQ[�GD�JHQLWRUL�UXV�
VL�HEUHL��XQR�VSHULPHQWDWRUH��
FROORFDWR�WUD�OD�SRS�DUW�H�O·H�

VSUHVVLRQLVPR � DVWUDWWR� � PD �
DPDYD�PROWR�DQFKH�LO�MD]]��OD�
VWRULD� � O·DUWH � DQWLFD� � 5HP�
EUDQGW�H�%RQQDUG�OL�FRQVLGHUD�
YD�H�VXRL�PDHVWUL��)XULR�&RORP�
ER�JOL�UHJDOz�XQD�FRSLD�GL�6H�
TXHVWR�q�XQ�XRPR�GL�FXL�XVFu�OD�
WUDGX]LRQH�QHJOL�6WDWL�8QLWL�
QHO������VHJXLWD�GD�XQD�UHFHQ�
VLRQH�GL�3KLOLS�5RWK�VXO�1HZ�
<RUN�7LPHV�%RRN�5HYLHZ�FKH�
JOL�LVSLUz�WUH�RSHUH�:LWQHVV��
6XUYLYDO�H�3HULRGLF�7DEOH��
$�FROSLUH�OD�VXD�LPPDJLQD�
]LRQH�IXURQR�OH�GLYHUVH�LGHQ�
WLWj�GL�3ULPR�/HYL��VFULWWRUH��
FKLPLFR��SDUWLJLDQR��GHSRU�

WDWR�VRSUDYYLVVXWR�DOOR�VWHU�
PLQLR��,�ULWUDWWL�VRQR�WUDWWL�GD�
IRWRJUDILH�FKH�L�IDPLJOLDUL�GL�
/HYL�JOL�LQYLDURQR�
GDOO·,WDOLD�H�VRQR�
WULGLPHQVLRQDOL�
JUD]LH � D � GLYHUVL �
SLDQL�FUHDWL�FRQ�OD�
JRPPDSLXPD � H �
SRL�ULYHVWLWL�FRQ�OD�
WHOD��/H�RSHUH�IXUR�
QR�SRL�HVSRVWH�DO�
OD�*DOOHULD�0DUOERURXJK��DF�
TXLVWDWH � GDOO·$YYRFDWR �
$JQHOOL�H�FROORFDWH�QHO�6DOR�

QH�GH�/D�6WDPSD�LQ�9LD�0DUHQ�
FR��/DUU\�5LYHUV�IX�SUHVHQWH�
DOO·LQDXJXUD]LRQH�H�GLFKLDUz�

FKH�©WXWWH�OH�HPR�
]LRQL �FKH�DYHYR�
SURYDWR�FUHDQGR�
TXHVWH�RSHUH�VL�DF�
FRUGDYDQR�DO�SR�
VWR�FKH�HVVH�DQGD�
YDQR�DG�RFFXSD�
UH � QHO � PRQGR� �
2UD�VRQR�WXWWH�ULX�

QLWH�D�/D�6WDPSD��D�7RULQR��
GHO�FXL�SDWULPRQLR�ID�RUPDQL�
SDUWH�OD�YLWD�GL�3ULPR�/HYLª��

1HOO·DJRVWR�GHO������GRSR�OD�
PRVWUD�GL�/DUU\�5LYHUV�OH�RSH�
UH�VL�WURYDQR�DOOD�3LQDFRWHFD�
$JQHOOL� � ,O � OHJDPH �FRQ �/D �
6WDPSD�HUD�DQFKH�XQ�RPDJ�
JLR�D�3ULPR�/HYL�FKH�YL�VFULYH�
YD�GDO������H�LQ�IRUPD�SL��
FRQWLQXD�GDO�������'L�ULWRU�
QR�GD�TXHOO·LQFRQWUR�ULFHYHW�
WL�XQD�OHWWHUD�LQ�FXL�/DUU\�PL�
ULQJUD]LDYD�GL�TXHOOD�YLVLWD�
SUH�3ULPR�/HYL�FRQ�XQD�SR�
VWLOOD�VFULWWD�D�PDQR�LQ�FXL�PL�
UDFFRQWDYD�FKH�GXH�HGLWRUL�
GL�VWDPSH�KDQQR�SLDQWR�FRQ�
YHUH�ODFULPH�GL�IURQWH�DOOH�
RSHUH�QHO�VXR�VWXGLR��

4XHVWD�PLD�EUHYH�WHVWL�
PRQLDQ]D�FKH�JLj�DOORUD�PL�
DYHYD�HPR]LRQDWR �H �RJJL �
PL � ULSRUWD � DOOD � QHFHVVLWj �
GHO�ULFRUGR�GL�DOWUL�PRPHQ�
WL�WUDVFRUVL�LQVLHPH�D�5RPD�
DOOD�*DOOHULD�´,O�*DEELDQRµ�
H�D�1HZ�<RUN�QHOOR�VWXGLR�
GL �0LKDLO �&KHPLDNLQ � FKH �
FKLHVH�D�)XULR�XQ�WHVWR�SHU�
OD�VXD�PRVWUD�D�0RVFD�H�LQ�
XOWLPR�TXL�D�7RULQR�SHU�LO�
EDWWHVLPR�D�FDVD�PLD�GHOOD�
FDVD�HGLWULFH�/D�1DYH�GL�7H�
VHR��*UD]LH�)XULR��³�

�4VIWMHIRXI�%GGEHIQME�%PFIVXMRE�
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=RPH�XQD�6SRRQ�5L�
YHU�GL�GRORUH�H�YHUJR�
JQD��OH�FDUWH�FKH�GR�
FXPHQWDQR�OD�SUHGD�

]LRQH�GHL�EHQL�DOOH�IDPLJOLH�
HEUDLFKH�GXUDQWH�LO�IDVFLVPR�
FRPSRQJRQR�XQ�DIIUHVFR�GL �
QRPL��YROWL��YLWH��/D�)RQGD]LR�
QH������OH�KD�UHFXSHUDWH�GDO�
IRQGR�GHOO·,VWLWXWR�6DQ�3DROR��
OH�KD�FDULFDWH�VXO�VXR�VLWR�H�FL�
KD�FRVWUXLWR�VX�OD�PRVWUD�´5H�
PHPEU�+RXVH�&DVH�GL�PHPR�
ULDµ��FKH�FKLXGH�RJJL�DOO·$UFKL�
YLR�GL�6WDWR��7UD�OH�IDPLJOLH�
VSRJOLDWH�GHL�SURSUL�EHQL�F·q�
TXHOOD�GL�5LWD�/HYL�0RQWDOFL�
QL��/R�FRQIHUPD�OD�QLSRWH�3LH�
UD��ILJOLD�GHO�IUDWHOOR�GL�5LWD��*L�
QR��1DWD�D�JXHUUD�ILQLWD��q�O·LQ�
IDWLFDELOH�FXVWRGH�GHOOD�PH�
PRULD�IDPLOLDUH��©&L�DYHYDQR�
WROWR�WXWWR��FL�VRQR�YROXWL�XQD�
GHFLQD�G·DQQL�SHU�ULDYHUH�OH�
QRVWUH�FDVHª�
'RYH�DELWDYDWH"
©=LD 5LWD H ]LD 3DROD LQ FRUVR
9LWWRULR (PDQXHOH ,, ��� LR LQ
FRUVR 5H 8PEHUWR ��� 3HU HYL�
WDUH OD FRQILVFD SDSj DYHYD
YHQGXWR ILWWL]LDPHQWH D XQ LQ�
TXLOLQR� FRQ LO SDWWR GL ULDYHUH
SRL LQGLHWURODFDVD�$JXHUUDIL�
QLWDTXHOODSHUVRQD VL ULILXWzGL
UHVWLWXLUOD� VLDPRGRYXWL ULFRU�
UHUHDOOHYLH OHJDOLª�
/D�VXD�IDPLJOLD�FRPH�VL�q�VDO�
YDWD�GDOOD�GHSRUWD]LRQH"
©)XJJHQGR�3ULPD LQ 6YL]]HUD�
SRL]LD5LWDHPLDQRQQDSURYD�
QR D UDJJLXQJHUH LO 6XG� PD VL
LPEDWWRQR LQ XQ H[ FRPSDJQR
GLVFXRODGHOOD]LD�YHVWLWRGDUH�
SXEEOLFKLQR� 3HU HYLWDUH ULVFKL
VFHQGRQR D )LUHQ]H H Ou ULPDQ�
JRQRSHUTXDOFKHWHPSRª�
&RP·HUD�OD�TXRWLGLDQLWj�GL�XQ�
HEUHR�FODQGHVWLQR"
©6LVWHPD]LRQL FDPELDWH GL
FRQWLQXR� 6WDQ]HGL KRWHO DOOD�
JDWHGDOOD IRJQDFKHQHL JLRUQL
GL SRJJLD WUDERFFDYD� 'RQQH

FKH SDUWRULYDQR GD VROH� 0LR
IUDWHOOR q QDWR FRVu� &RQ PLD
PDPPD F·HUD VROR ]LD 5LWD�
FKHVDOYz LOQHRQDWRGDOFRUGR�
QH RPEHOLFDOH FKH OR VWDYD
VWUDQJRODQGRª�
,Q�IDPLJOLD�VL�SDUODYD�GL�TXHL�
WHPSL"
©4XHO SRFR FKH VR O·KR GRYXWR
FKLHGHUHGDDGXOWD�$FDVDVLUH�
VSLUDYDXQIRUWHGHVLGHULRGL UL�
FRPLQFLDUH D YLYHUH� 3DSj O·KD
VHPSUH SUHVD FRPH XQD FRVD
EUXWWD GHO SDVVDWR� KD ULQJUD�
]LDWR 'LR SHUFKp SRWHYD DQGD�
UHSHJJLRHKDYROWDWRSDJLQDª�
$YHWH�DYXWR�PDUWLUL�LQ�IDPL�
JOLD"
©0LD FXJLQD 9LUJLQLD� $ELWDYD
DFFDQWR D QRL� RJJL OD ULFRUGD
XQDSLHWUD G·LQFLDPSR GDYDQWL
DO VXR OLFHR� LO '·$]HJOLR� 0RUu
DG $XVFKZLW] D �� DQQL� 6XD
PDGUH FRQWLQXz D SUHSDUDUOH

SUDQ]R H FHQD RJQL JLRUQR� DW�
WHQGHQGRSHUWXWWD ODYLWD LO VXR
ULWRUQRª�
$G�$XVFKZLW]�F·q�PDL�DQGDWD"
©4XDQG·HUR FRQVLJOLHUD FRPX�
QDOH� XQD YROWD DFFRPSDJQDL
XQJUXSSRGLUDJD]]LDL ODJHUGL
%XFKHQZDOG H 0LWWHOEDX�'R�
UD� $SSHQD HQWUDWL QHO FDPSR
DYUHL GRYXWR WHQHUH XQ EUHYH
GLVFRUVR LQ UDSSUHVHQWDQ]DGHO
&RPXQH� GRSR WUH SDUROH VRQR
VFRSSLDWDDSLDQJHUHª�
'D�GRYH�GHULYD�LO�GRSSLR�FR�
JQRPH"
©1HO QRVWUR TXDUWLHUH F·HUDQR
PROWLHEUHL� ULPDVWL Ou GRSR O·D�
SHUWXUD GHO JKHWWR� (UD SLHQR
GL /HYL� FH Q·HUD XQR DQFKH
QHOOD FDVD GL PLR QRQQR�
4XDQG·HUD D %DUL SHU ODYRUR H
VFULYHYDDPLDQRQQD� SHU HYL�
WDUH FRQIXVLRQL DJJLXQJHYD
VXOOD EXVWD LO FRJQRPH GL OHL�

$ JXHUUD ILQLWD O·KD IDWWR UHJL�
VWUDUH DOO·DQDJUDIHª�
/HL �SUHVLHGH� OD�)RQGD]LRQH�
/HYL�0RQWDOFLQL�� LPSHJQDWD�
FRQ�L�JLRYDQL��&RVD�RFFRUUH�
LQVHJQDUH�DOOH�QXRYH�JHQHUD�
]LRQL"
©$ULPDQHUHFRPHVRQR�,EDP�
ELQL VL VHQWRQR WXWWL XJXDOL�
ELDQFKL� QHUL R GLVDELOL FKH VLD�
QR� LO FRQFHWWR GL GLYHUVLWj q
XQD VRYUDVWUXWWXUD FKH DUULYD
FUHVFHQGRª�
&RPH�VHQWH�O·DWPRVIHUD�LQWRU�
QR�D�TXHVWR�*LRUQR�GHOOD�0H�
PRULD"
©'LYHUVD� /R HUD JLj XQ SR·
TXHOOD GHOO·DQQR VFRUVR� PD Ou
LO � RWWREUH HUD DQFRUD YLFLQR�
,Q PH]]R VRQR VXFFHVVH WDQWH
FRVH� &RPH HEUHL DEELDPR WL�

PRUH� VHQWLDPR WRUQDUH L SUH�
JLXGL]LDWDYLFL VXGLQRLª�
&RQGLYLGH�O·RVWLOLWj�GHOOD�FR�
PXQLWj �HEUDLFD � YHUVR �3DSD �
)UDQFHVFR��SHU�OH�DFFXVH�GL�
FUXGHOWj�D�,VUDHOH"
©&RPH LQ RJQL FRPXQLWj� DQ�
FKH LQ TXHOOD HEUDLFD F·q GL WXW�
WR� *OL HEUHL QRQ VRQR WXWWL ULF�
FKL H LQWHOOLJHQWL� FRPHJOL DOWUL
SRSROL FL VRQR L EHQHVWDQWL H L
SRYHUL� JOL RQHVWL H LGLVRQHVWL� L
IXUELHJOLVFHPLª�
&KL�FL�DVSHWWD�QHOO·DOGLOj��LO�
'LR�GHJOL�HEUHL��TXHOOR�GHL�FUL�
VWLDQL�R�$OODK"
©1HVVXQR� 6LDPR PDFFKLQH
FKLPLFKH GHVWLQDWH D VEULFLR�
ODUFL� ( ID UDEELD VHQWLU SDUOD�
UH GL 'LR SHU FRQVRODUVL GHOOH
GLVJUD]LH GHOOD YLWD� R SHU ID�
UH OD JXHUUD DG DOWUL HVVHUL
XPDQLª�³
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%M�TMˋ�TMGGSPM�HMGS��
VIWXEXI�GSQI�WMIXI�
0SVS�WM�WIRXSRS�XYXXM�
YKYEPM��FMERGLM
RIVM�S�HMWEFMPM
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Ʃ-P�RSWXVS�PEFSVEXSVMS
TIV�VEGGSRXEVI�
GSQI�MP�JEWGMWQS�
WM�EGGERˁ�GSRXVS�
XYXXI�PI�HMZIVWMXʵ

Ʃ

/H�FRPPHPRUD]LRQL�GHO�
OH � YLWWLPH � GHOO·2ORFDX�
VWR��D�7RULQR��VL�DSULUDQ�
QR�DOOH������DO�FLPLWHUR�
0RQXPHQWDOH� � FRQ � XQ �
RPDJJLR�GDYDQWL�DOOH�OD�
SLGL � GHL � &DGXWL� � $OOH �
�������D�3DOD]]R�&LYLFR��
VL�WHUUj�OD�FHOHEUD]LRQH�
LVWLWX]LRQDOH��,Q�6DOD�5RV�
VD�LQWHUYHUUDQQR�OD�YLFH�
VLQGDFD�0LFKHOD�)DYDUR��
OD�SUHVLGHQWH�GHO�&RQVL�
JOLR � FRPXQDOH� � 0DULD �
*UD]LD�*ULSSR��H�OD�VWRUL�
FD �$GULDQD �0XQFLQHOOL� �
$OOH����VFDWWHUj�OD�WUDGL�
]LRQDOH � ILDFFRODWD� � FRQ �
SDUWHQ]D�GDYDQWL�DO�ELQD�
ULR����GHOOD�VWD]LRQH�GL�
3RUWD�1XRYD��,O�FRUWHR�VIL�
OHUj�OXQJR�FRUVR�9LWWRULR�
(PDQXHOH�,,�ILQR�DO�0X�
VHR�FDUFHUH�/H�1XRYH��/·L�
QL]LDWLYD�q�D�FXUD�GHOO·DV�
VRFLD]LRQH � ´1HVVXQ �XR�
PR�q�XQ·LVRODµ��,O�0XVHR�
GHOOD�5HVLVWHQ]D��LQ�FRUVR�
9DOGRFFR���$��VDUj�DSHU�
WR�ILQR�DOOH����FRQ�O·DOOHVWL�
PHQWR�́ 7RULQR��������'DO�
OH�OHJJL�UD]]LDOL�DOOD�&RVWL�
WX]LRQHµ� � $O � 3ROR � GHO �
¶���� � DOOH � ������ � VDUj �
LQDXJXUDWD�O·LQVWDOOD]LR�
QH�´7RUQDUH��0DQJLDUH��
5DFFRQWDUH� � ����� � 3UL�
PR�/HYL�H�OD�OLEHUD]LRQH�
GL�$XVFKZLW]µ��)��081��³

k�6-463(9>-32)�6-7)6:%8%

Jc_l[�F_pc'Gihn[f]chc
ËNilh[nc�c�jl_aco^ctc�moafc�_\l_c

Ko[hni�̂ ifil_�h_ff[�pcn[�̂ c�tc[�Lcn[Ì
F[�hcjin_�^_ff[�m]c_htc[n[4�Ë=ih�f_�f_aac�l[ttc[fc�]c�`o�nifni�nonni4�^c_]c�[hhc�j_l�lc[p_l_�][m[Ì

4MIVE�0IZM�1SRXEPGMRM�GSR�PE�̂ ME�6MXE��RIPPE�JSXS�WSXXS�6MXE�MR�TVMQS�TMERS�I�4MIVE�MR�YRE�JSXS�HƅITSGE

G?GILC;>?FF;-0 ;�W]�@Q� 092)(ʦ �� +)22%-3 ����

8�


